Summary: Rewiring for Success

1. Our economic performance has been in decline since 1980

e Growth is declining and each new crisis brings further decline

e Realwage growth has stagnated and we have a cost-of-living crisis
e (Good jobs are ever-harder to come by

e Child poverty has reached almost 1:3

2. The government must take responsibility for key decisions

e Thefiscalrules attempt to determine spending limits by substituting a simple formula for hard
thinking

e Other key decisions have been delegated to unelected bodies

e The more the government has abdicated responsibility, the more economic performance has
declined

3. Many important institutions perpetuate regress

e The Treasury View is close to market fundamentalism

e The BoE’s remit means it will harm the economy when the ‘wrong sort of inflation’ arises

e The OBR was set up with a pro-austerity framing, focussing on getting spending down rather
than driving renewal

4. We must challenge the status quo to drive renewal

e Itistoo dangeroustoignore the warning signs
e We need a thought-out strategy for renewal
e We need to rewire the state and rebuild the capability to drive progress

5. The time to act is now

e The need for change is indisputable

e The counter-arguments are not fact-based

e The first steps are clear and the journey must start now

e We need to get the message into the heart of government
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